
TelstraSuper | Your retirement planning checklist

It’s never too early to consider your retirement

Planning for retirement is something we need to start a lot earlier than most people think.  
If you get on top of your financial planning early on, you’re one step closer to living the retirement  
of your dreams.
 
This retirement planning checklist can help you get started.

 Your retirement 
planning checklist
Tools and resources

10-15  
years till

5-10 years 1-2 years 6 months 1-2 months Retired
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10-15 years before retirement

10-15 years  
till

5-10 years 1-2 years 6 months 1-2 months Retired

Lifestyle considerations Yes

Have you considered when you want to retire? 

Have you considered how you expect to 
spend your time in retirement including 
travelling, hobbies and other interests? 

Have you considered where  
you want to live in retirement? 

Financial considerations Yes

Do you know how much money you may 
need to retire? Check out ASFA’s retirement 
standards here. 

Have you created a financial plan  
to achieve your retirement goals? 

Have you considered making extra super 
contributions and how it would impact you  
financially pre- and post-retirement? 

Do you have a plan to clear  
any debts before retiring? 

Have you considered engaging a financial 
adviser? Explore TelstraSuper Financial 
Planning advice offering.

Do you have more than one super account?  
Have you considered combining them? 

Have you reviewed your insurance needs?

Other considerations Yes

Have you prepared a will?  
Have you recently revised it? 

Have you organised an enduring  
power of attorney? 

Have you nominated a beneficiary to receive 
your super benefits in the event of your death?

Planning tool 
Retirement Lifestyle Planner 

Planning tool 
Budget Planner 

Education 
Retirement Basics 

Education 
Combine your super accounts 

Information 
Make a will 

Relevant tools and resources
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https://www.telstrasuper.com.au/retirement/planning-your-retirement/when-to-retire
https://www.telstrasuper.com.au/learn-and-support/advice
https://www.telstrasuper.com.au/information-hub/calculators/retirement-lifestyle-planner
https://www.telstrasuper.com.au/information-hub/tools/budget-planner
https://money101-telstrasuper.s3.ap-southeast-2.amazonaws.com/retirement-basics/story.html
https://www.telstrasuper.com.au/learn-and-support/education-hub/consolidation
https://www.telstrasuper.com.au/retirement/approaching-retirement/estate-planning/make-a-will
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5-10 years before retirement

10-15 years 5-10 years  
till

1-2 years 6 months 1-2 months Retired

Lifestyle considerations Yes

Have you considered trying some  
new activities or hobbies? 

Have you talked to your loved ones  
about the timing of your retirement? 

If you have a partner, are your  
retirement goals aligned? 

Financial considerations Yes

Have you revised your financial plan? 

Are you on track with your super or do you  
need to consider additional contributions? 

Have you reviewed your investment options  
to safeguard them from being overly impacted  
by market volatility? Explore TelstraSuper’s 
investment options here. 

Have you investigated when  
you can access your super? 

Have you investigated what government 
assistance is available to you? 
For example, rent assistance, Age Pension,  
or the Pensioner Concessional Card.  
Learn about Age Pension eligibility here. 

Do you have any debt you could  
pay down before retirement? 

Have you reviewed your insurance  
coverage recently?

Other considerations Yes

Have you considered what skills you can use  
to earn extra income (if needed) when you retire 
—and if you need to update these?  

Have you revised your will - especially if your 
personal or family circumstances change? 

Planning tool 
Retirement Lifestyle Planner 

Education 
Funding Retirement 

Education 
Social Security 

Relevant tools and resources
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https://www.telstrasuper.com.au/investments/your-investment-options
https://www.telstrasuper.com.au/retirement/approaching-retirement/centrelink-and-age-pension
https://www.telstrasuper.com.au/information-hub/calculators/retirement-lifestyle-planner
https://money101-telstrasuper.s3.ap-southeast-2.amazonaws.com/funding-retirement/story.html
https://money101-telstrasuper.s3.ap-southeast-2.amazonaws.com/social-security/story.html
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1-2 years before retirement

10-15 years 5-10 years 1-2 years 
till

6 months 1-2 months Retired

Lifestyle considerations Yes

Have you considered ways to keep your mind 
active and alert through education, work, 
starting a business or learning new skills? 

Have you decided where you want to live in 
retirement – do you want to move, downsize  
or renovate your current home? 

Have you tried new activities—like volunteering 
—that you may enjoy in retirement? 

Financial considerations Yes

Have you reviewed your financial plans and  
budget with a firmer idea of your retirement plan? 

Have you discussed your retirement plans  
with your employer? (if applicable) 

Have you reconsidered the timing of your 
retirement—can you afford to retire when  
you planned, or do you need to stay working 
for longer? 

Have you considered working part-time/
reduced hours during the last few years of your 
working life (i.e. transitioning into retirement)? 

Have you considered taking long service leave  
or a holiday before you retire permanently? 

Have you considered establishing an 
emergency fund? 

Education 
Transitioning to  
Retirement account 

Information 
Selling the family home  
—downsizer contributions 

Relevant tools and resources
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https://www.telstrasuper.com.au/learn-and-support/education-hub/understanding-ttr
https://www.telstrasuper.com.au/learn-and-support/education-hub/understanding-ttr
https://www.telstrasuper.com.au/managing-your-super/boost-your-super/post-tax-contributions/selling-your-family-home
https://www.telstrasuper.com.au/managing-your-super/boost-your-super/post-tax-contributions/selling-your-family-home
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6 months before retirement

10-15 years 5-10 years 1-2 years 6 months
till

1-2 months Retired

Lifestyle considerations Yes

Have you had a thorough health check? 

Have you reviewed your planned retirement 
date to check that it’s still suitable?  
Talk about it with your family. 

Have you considered how many of your 
friendships are tied to your workplace  
and how you can strengthen these? Have you 
looked at opportunities for other friendships? 

Have you considered the role you hope  
to play in taking care of family – parents  
or grandchildren? 

Financial considerations Yes

Have you reviewed your financial  
plan and budget? 

Have you reviewed any insurance you have? 
Ensure they suit your circumstances. 

Have you explored the different retirement 
income stream options available? 

Do you have options to fund lump  
sum expenses if needed? 

Do you have a financial adviser to help you? 

Other considerations Yes

Have you prepared or revised your will and 
chosen an executor? You should review your  
will every 3 to 5 years. 

Have you organised an enduring power of 
attorney and an advance care directive? 

Have you nominated a beneficiary to help  
your super fund determine who should receive 
your super benefit in the event of your death? 

Education 
Funding retirement 

Information 
Retirement income options 

Relevant tools and resources
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https://money101-telstrasuper.s3.ap-southeast-2.amazonaws.com/funding-retirement/story.html
https://www.telstrasuper.com.au/retirement/retirement-products
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Lifestyle considerations Yes

Have you learned about the 5 different 
emotional phases of retirement: ‘pre-
retirement’, the ‘Honeymoon stage’, 
‘Disenchantment’, ‘Reorientation’  
and the ‘Stability? Are you prepared  
for the retirement journey?  

Have you considered how you can keep  
a sense of purpose once you retire?

If you have a partner, are your  
retirement goals aligned? 

Financial considerations Yes

Have you checked if you are eligible for any 
payments and services from the Australian 
Government including the Age Pension?  
You can apply for the Age Pension 3 months 
in advance. 

Have you decided how you want  
to withdraw your super? 

Are you fully aware of what monthly income  
to expect from the point of retirement? 

Other considerations Yes

Do you know what to do if you decide  
to delay your retirement date? Education 

When can i access  
my retirement savings 

Education 
Social Security 

Information 
Centrelink retirement advice 

Information 
Living life in retirement 

Relevant tools and resources

1-2 months before retirement

10-15 years 5-10 years 1-2 years 6 months 1-2 months 
till

Retired
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https://www.telstrasuper.com.au/learn-and-support/education-hub/when-can-i-access-my-retirement-savings
https://www.telstrasuper.com.au/learn-and-support/education-hub/when-can-i-access-my-retirement-savings
https://money101-telstrasuper.s3.ap-southeast-2.amazonaws.com/social-security/story.html
https://www.telstrasuper.com.au/retirement/approaching-retirement/centrelink-and-age-pension
https://www.telstrasuper.com.au/retirement/living-in-retirement/retirement-lifestyle-resources
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Still unsure? Get expert advice
Planning for retirement can feel daunting, but taking 
steps early and seeking professional advice can help 
you achieve a secure and fulfilling retirement. For more 
tailored guidance, consider speaking with a financial 
adviser and using tools like our Retirement Lifestyle 
Planner to explore your options.

Call us 
1300 033 166 

Visit the website 
telstrasuper.com.au

10-15 years 5-10 years 1-2 years 6 months 1-2 months
Retired

Lifestyle considerations Yes

Have you created a list of things to do  
and places to see in the early stages  
of retirement? 

Have you engaged in new hobbies  
or activities in your community? 

Have you considered downsizing? 

If you have a partner, are your retirement  
goals aligned? 

Financial considerations Yes

Have you considered starting to work again 
and how that would impact you financially? 

Have you experienced any major life changes 
that have impacted the assumptions upon 
which you built your retirement financial plan? 

Have you considered making  
contributions to super still? 

Have you considered funding of future needs 
for assisted living or aged care facilities?

Other considerations Yes

Have you reviewed your insurance plans? 

Podcast 
Retirement and the family home 

Education 
Retirees can still contribute 

Education 
Funding and cost of Aged Care 

Relevant tools and resources

You’ve made it to retirement!

Any general advice has been prepared without taking into account your objectives, financial situation or needs. Before you act on any general 
advice, you should consider whether it is appropriate to your individual circumstances. Before making any decision, you should obtain and read 
the relevant Product Disclosure Statement and Target Market Determination. You may wish to consult an adviser before you make any decisions 
relating to your financial affairs. To speak with an Adviser from TelstraSuper Financial Planning call 1300 033 166.

Telstra Super Pty Ltd, ABN 86 007 422 522, AFSL 236709 is the trustee of the Telstra Superannuation Scheme ABN 85 502 108 833. 
Telstra Super Financial Planning Pty Ltd, ABN 74 097 777 725, ASFL 218705 is referred to in this document as TelstraSuper Financial Planning.
MISC072/0625
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https://www.telstrasuper.com.au/learn-and-support/education-hub/retirement-and-the-family-home
https://www.telstrasuper.com.au/learn-and-support/education-hub/retirees-can-still-contribute
https://www.telstrasuper.com.au/learn-and-support/education-hub#Inretirement
https://www.telstrasuper.com.au/information-hub/product-disclosure-statements-and-guides
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